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»The step up is intended to exclude from capital gains tax any gain that accrued on an
individual's assets while he was a non-resident of the immigration country and thus applies

irrespective of whether the emigration country levied an exit tax.". (ov ,0v)
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"Non resident individual who becomes an Australian resident is entitled to a step up in the
cost base of his or her CGT assets owned immediately before becoming a resident." (138 'ny)
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